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Aluminum Production in 


1950 Increased 19% 


Primary producers of aluminum in- 
creased production during 1950 by 19% 
according to Donald M. White, secretary 
of the Aluminum Association. Output 
for the year was estimated at 718,628 
tons, which compares with 603,462 tons 
in 1949. 

Production will continue to rise and 
announced plans provide for increasing 
the industry's capacity by some 20% 
during 1951, with further gains in 1952, 
Mr. White declared. Most of the in- 
creased production will be earmarked 
for defense orders and the stockpile. 

In an effort to increase production so 
as to meet all military needs and a higher 
proportion of civilian demand, plans 
have been made which will eventually 
expand the industry's capacity more 
than 60%. About 465,000 tons will be 
added to capacity by the end of 1952 

During November, output of primary 
aluminum was 62,276 tons, making the 
total for the eleven months 652,955 tons, 
the Bureau of Mines reports 

The quantity sold or used in Novem- 
ber was 61,815 tons, against 58,876 tons 
in October 

Stocks in producers’ hands at the end 
of November totaled 14,192 tons, against 
13,731 tons a month previous and 29,101 
tons at the beginning of 1950 

Imports of crude aluminum in No- 
totaled 8,015 tons, of 
Canada supplied 5,062 tons, Europe 2,515 
tons, and Asia 1,338 tohs. Imports in the 
Jan.-Nov. period totaled 162,894 tons 


vember which 


Quebec’s Asbestos Output 
Production of asbestos in the Province 
of Quebec in November amounted to 
87,577 tons, against 94,286 tons in October 
and 77,355 tons in November a year ago, 
the Department of Mines reports. Pro- 
duction in the eleven months ended 
November totaled 790,621 tons, against 
512,965 tons in the same period a year 


previous e 


Steel Rate at 96.7% 

The wildcat strike of railroad switch- 
men has reduced production of steel. 
The operating rate for the week begin- 
ning Feb. 5 was estimated at 96.7% of 
capacity, which compares with 101.3% in 
the preceding week, the American Iron 
and Steel Institute reports 





Strike of Railroad Switchmen Retards 
Movement of Metals—Demand Is Active 


With confusion still widespread because of the recent ceiling price regulations of 
ESA, the non-ferrous metals industry last week had to contend with shipping com- 
plications growing out of the strike of railroad switchmen. Commodity exchanges 
remained closed, and importers and exporters found it almost impossible to do busi- 
ness pending amplification of the pricing order. Traders in imported ores were in 
particular difficulty. Tungsten ore advanced abroad, which made prices named here 
more or less nominal. Quicksilver was unsettled and again sold at lower prices. The 
demand for major metals continued active. Copper, lead, zinc and tin were unchanged. 





Copper 

The supply situation in copper re- 
mains as tight as ever. The January sta- 
tistics, when available, are likely to 
show that between 100,000 and 105,000 
tons were delivered to domestic con- 
sumers, according to preliminary esti- 
mates. Sales to domestic consumers of 
February shipment metal now total 
around 86,000 tons, with March business 
already on the books of producers in 
excess of 11,000 tons. The price situation 
was strong but unchanged, with pro- 
ducers holding to the 244c 
basis. 

Though 


have been paid for 


delivered 


higher 
“outside” 


substantially prices 
copper in 
the foreign market, producers reported 
business during the last week on the 
unchanged basis of 24)c. per pound 
fas. New York equivalent 

Agitation for a higher price by Chil- 
ean authorities continues. A press re- 
yesterday revealed 
that the Chilean Government is con- 
sidering a reduction in taxes to stimu- 


port received here 


late production of copper. 

Mine production of recoverable copper 
in the United States totaled 907,000 tons 
in 1950 


Lead 

Sales of lead for the week totaled 
3,590 tons. Inquiry for March shipment 
metal was heavy and sales will increase 
as soon as producers release lead in vol- 
ume for this position, Quotations in the 
domestic market were maintained on 
the basis of 17c. per pound, New York 

National Lead Co. announced an ad- 
vance of three-quarters of a cent in lead 
oxide, effective Feb. 1. The rise, resulting 
from the higher cost of foreign lead, 
reflects the highest level obtained in the 


base period (Dec. 19 to Jan. 25). 





Consumption of lead (primary and 
secondary) in this country during No- 
vember totaled 114,060 tons, against 
126,099 tons in October, the Bureau of 
Mines reports. Stocks in the hands of 
consumers increased from 101,491 tons 
at the end of October to 115,781 tons at 
the end of November. 

Export business was noted at 18ic, to 
19c. per pound, f.a.s. Gulf ports 

Zine 

NPA officials last week told members 
of the Electrical Conduit Industry Ad- 
visory Committee that there is no in- 
dication that zinc will be more plentiful 
for the next year. However, most pro- 
ducers still hold to the view that the 
supply situation could ease because of 
the restrictions now in force and they 
refuse to take a long-term position on 
the market. Demand for zinc continued 
active last week and the price situation 
Prime Western 
c. East St. Louis 


here was unchanged, 
holding firmly to the 17 
basis 

In the export market quotations were 
nominal at 25c. per pound and upward 
on the common grade, f.a.s. Gulf ports 

Cerro de Pasco, operating in Peru, 
obtained an Export-Import Bank loan 
for a maximum of $20,800,000 for con- 
struction of an electrolytic zinc refinery. 
Capacity of the Peruvian venture will 
be about 70,000 tons a year 


Tungsten Ore 


Pending clarification of the ceiling 
price order, trading in tungsten ore was 
virtually suspended. The foreign market 
continued to rise and on some transac- 
tions prices named abroad were well 
above the $65 basis quoted here on good 
ore, in bond, equivalent to $73 per short 
ton unit of WO;. A western producer of 

(Continued on page 9) 





























FEDERATED METALS 
in CHICAGO FAUCETS 


Chicago Faucets are recognized as among the very finest available. Only the highest 
grade materials go into their making. 

The Chicago Faucet Company uses Federated copper-base casting alloys because 
they have found over the space of years that there is no substitute for the dependable 
metallurgical quality of Federated metals. 

In addition, when problems arise, competent Federated service engineers are ready 
with practical foundry assistance. 

You, too, can be sure when you buy from Federated Metals’ complete line of brass. 
bronze, aluminum and magnesium alloys. Prompt delivery. To get information or to 
order, call or write any of Federated’s 25 sales offices across the nation. 


Sedma Mins Own 


AMERICAN SMELTING AND REFINING COMPANY * 120 BROADWAY, NEW YORK 5, N.Y. 
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E&MJ Metal and Mineral 
each Thursday with a daily quotation for copper, 
tin, and silver. Commodities that change 
quoted at weekly or monthly 
according to their importance. Official 
eekly and calendar weekly averages, also monthly 
sverages, are published for copper, lead, zinc, tin, 
snd silver in the United States market 


Markets is published 


ead, zim 
e infrequently are 
ntervals 





Controls Responsible for 
Two-Price System in Lead 


the tariff 
“whipping boy” 


Since the first 


has been made a 


of the year 
for in- 
troducing a the 
domestic lead market, Felix E. Wormser, 
vice president of St. Joseph Lead Co., 


two-price system in 


declared in an address on the tariff and 
situation before a 
the Colorado Mining 
Denver, Colo., Feb. 3 
of lic.; the 
foreign lead 

The 


should be 


the lead meeting of 
Association in 
is the 


1842ec. for 


One price 
domestic other 
blame for the two-price syster 
the 
voluntary’ price control imposed by the 
tariff, 

‘Without government 


placed squarely upon 


Government and not upon the 
Mr. Wormser said 
compulsion we would only have 
United States 


a competitive price to 


price 
ene price in the 
hic h 
meet the foreign price plus duty 
‘The 


atory between customers and is 


today, 
would be 
two-price system is discrimi- 
a good 
illustration of how 


government inter- 


vention violently disturb a 
market 


complexity, 


can free 
It introduces problems of great 
that 


custom shipper considerable perturba- 


problems cause the 


tion, as he sees the lead he produces 
sold in domestic markets at prices lowe: 
than identical metal produced from the 
the 


origin 


same smelter, pert from 
but of 


‘There are 


laps same 


furnace, foreign 


several means by which 


the present dual price situation can be 
The 
permit the domestic price to seek a for- 
eign market level, that 
be. Then the lead market would rise to 


adjusted: (1) Government can 


wherever may 
a point equal to the price of any needed 
tariff. (2) The 


buy all the needed 


imported metal, plus the 


Government could 





imports and allocate them to industry as 
was done during the last war. This in- 
volves an expansion of our Washington 
bureaucracy and is 
motion 


cumbersome in 


“The trade papers might also recog- 
nize, as I think they should, the dual 
price in their quotational service. I see 
no excuse whatsoever for not recogniz- 
ing in trade quotations the sales of pro- 
ducers of both foreign and domestic lead 
in the New York market. It 
arbitrary to exclude competitive 
ported lead fnom consideration when it 
is ton for ton as large as domestic. As 
approximately 35,000 tons of imported 
refined lead is sold per month in the 
United States of the same origin, grade 
and quality as domestically refined lead, 
it seems incredible to me that this im- 
ported tonnage sold at a higher price 
than domestic lead to the same custom- 
ers in should be 
completely ignored. (Our domestic mine 
production is also about 35,000 tons per 
month) .” 


is highly 


im- 


the same locations 


Extended Contracts Would 
Lift Tungsten Output 


At a meeting of tungsten producers 
and officials of the 
Administration, held 


cently, representatives 


Defense Minerals 
Washington re- 
industry esti- 
mated that domestic production might 
be expanded to possibly four times the 
current rate in about two years. In 
the opinion of producers of tungsten ore, 
extended purchase 


Government would 


contracts by the 
be required to sup- 
port the program 

Production of ore in the 
United States in 1950 was estimated at 
slightly more than 4,000 tons 
WOs) 


nine months ended September 


tungsten 


basis 60° 

Imports for consumption in the 
totaled 
11,588 tons, of which 6,471 tons was with- 
drawn from warehouse by the Govern- 
Consumption in the Jan.-Sept 
period of 1950 totaled 3,940 tons 
on Sept. 30, 1950, totaled 
tons, which compares with 5 


ment 
Industry 
5,885 


3 tons at 


stocks 
the beginning of last year 

Tungsten requirements under the de- 
fense program have been expanded ap- 
and estimates on 
possible needs based on World War II 
consumption are no longer valid 


preciably previous 


The price of foreign tungsten ore of 
good quality has risen during the last 
twelve months from around $18 per short 
ton unit of WO», duty paid, New York, 
to $73. A revival in demand in the sec- 
ond half of 1950 occurred at a time when 
important producers situated outside of 








1951 3 


China and Korea were operating at a 
low rate. The spectacular rise in 


stimulating production 


very 
the 
China's production has been going to 
Russia 

World production of tungsten ore at- 
tained a peak of 61,200 tons in 1943, 
according to an estimate by the Bureau 
of Mines. China accounted for 9,700 tons 
of the total output and Korea slightly 
less than 7,000 tons. Mines in the United 
States shipped 10,800 tons in 1943 

Representatives of the tungsten in- 
dustry attended the 
cluded 

H. S. West and W. L. Long, Tungsten 
Mining Corp.; Charles H. Segerstrom, 
Nevada-Massachusetts Co.; James P 
Bradley, Bradley Mining Co.; J. H. Spil- 
lane and W. E. Remmy, Union Carbide 
& Carbon Corp.; H. A. Savage, 
Association; J. W. Hoefling, 
Mining Co.; and K. C. Li, of 
Chang Corp 


price is 


who meeting in- 


American 
Tungsten 
Surcease 
the Wah 

+ 


Heads DMA Division 


Clarence O 


named 


Mittendorf been 
Production Ex- 
Minerals Ad- 


Secretary of the 


has 
director of the 
pansion Division, Defense 
ministration Interior 
Oscar L. Chapman announced last week 

Mr. Mittendorf is on 
ECA 
industry 
Turkey. In his new post he will 
the formulation of DMA policies to en- 
and 


loan from the 


where he has been director of 


and mining of the mission in 


aid in 
courage output of metals minerals 
in short supply 
o 

U.S. Copper Imports 

Copper imports of the United States in 
November and the eleven months ended 
November, in according to the 
Bure 


tons 


au of the Census 


Mine Output of Silver 
Mine output of recoverable 
the United States rose to 42,419,129 oz 
in 1950, according to preliminary figures 
issued by the Bureau of Mines. Produc- 
above 1949 and the 
since 1942. Idaho maintained its position 


Siiver in 


tion was 22° largest 


as the leading silver producer, with an 


16,250,500 oz. The 


silver 


output of Treasury's 


buying price for domestically 
mined remained at 90ic 


throughout 1950 


per troy ounce 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-~—Per lb., vase price, f.o.b 
shipping point: 30 Ib. ingot, 99% plus. 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lb., 994% grade: 


The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots, for metal packed in cases, 
is 43.78c., and for less than carload lots, 
45.28c. 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 

Foreign metal nominal at 50c. per 
pound, N.Y., duty paid. 


BISMUTH~Per Ilb., in ton lots, $2.25 


CADMIUM Per lb. Commercial 
sticks, wholesale quantities, delivered: 
Feb. 1 . .$2.55 
Feb. 2 er > 
Feb. : ; $2.55 
Feb. 5 a oc oc cee 
Feb. 6 Seanvad $2.55 
Feb. Paid ebiewe $2.55 


CALCIUM — Per Ib., in ton lots, cast 
in slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per |b 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N.Y. 
or Niagara Falls, freight collect. 


COLUMBIUM-—Per kilo, base prices: 
Rod, $280; sheet, $250. Discounts on vol- 
ume business. 


GERMANIUM ~— Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per lb. 
depending on quantity. 


98%, $9.85@$11, 


MAGNESIUM Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carloads lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, l.c.l. 344c. 


MANGANESE — Per |b. Minimum 96 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


1949 1950 1951 
185.52 135.86 (a)192.48 
185.75 135.65 
March 179.31 132.60 
April 160.86 134.04 
May 148.05 142.02 
June 131.20 154.30 
July 136.65 156.40 
August 141.90 160.67 
September 142.24 172.56 
October 137.81 179.83 
138.18 186.00 
136.18 187.05 


a) Revised 


January . 
February . 


November 
December 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35i4c. 

Electrolytic manganese, 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM -— Per lb., 99 percent 
$3.00. 

NICKEL — Per l\b., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 50)c., U.S. import duty included. 
Nickel oxide sinter, 463c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $200, nominal. 
PALLADIUM — Per oz. troy, $24. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 lb., 
$216@$220. Correction: Quotations in is- 
sue of Feb. 1 should have read $220@ 
$225 


RADIUM Per mg. radium content 
$25@$30, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $90@$93 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, spot and contract 20c. 


SODIUM — Per lb., carload lots, in 
drums, 16ic.; less than carload lots, 17c 





TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per Ib., $1.75. 
‘"HALLIUM — Per Ib., $12.50. 
TITANIUM — Per Ib., 96@98%, $5. 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $4.15. Hydrogen 
reduced tungsten, 99.9 percent plus $5.50, 
nominal. 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 


ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.25@ 
$5.50; 58 to 60 percent, $5.50@$5.75; 60 
to 65 percent, $6.50@$7.00, nominal. 


BERYLLIUM ORE — Per unit of BeO 
10 to 12 percent f.o.b. mine, Colorado, 
nominal. North Carolina, $28@$30. 


Imported ore, basis 10% BeO, $29@$30 
per unit, c.i.f. U.S. ports 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
48% Cr2O3, 3 to 1 ratio, 
.00@ 00 
.00 @ $37.00 
48% Cr2O3, no ratio 00 @ $27.00 
South African (Transvaal) 
48% CreQ3, no ratio 
44% Cr2O3, no ratio 
Turkish 
48% Cr2O3, 3 to 1 ratio, lump 
Brazilian 
44% CroOs, 2.5 to 1 ratio, lump.. 


(a) Nominal 


$31.00 @ $32.00 
$24.00@ $25.00 
$46 a $48 


(a) $32.00 


COBALT ORE-—Per lb. of cobalt con- 
tained, $1.10@$1.25, f.o.b. Cobalt, Ont., 
depending on grade nominal. 


IRON ORE — Per long ton, Lower 
Lake ports. Lake Superior ore quota- 
tions, effective on 1951 contracts: 


Mesabi, non-bessemer, 514 percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c 

Swedish, 60@68% (contracts), per 
unit, 15c. plus, depending on grade, c.i-f 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 18c., 
c.i.f. Atlantic ports. 


(Continued on page 6) 
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copper and copper alloys 
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This brand-new, 24-page booklet discusses clearly the 











nature and forms of corrosive attack. It explains the 
chemical, physical and mechanical factors concerning 


corrosion resistance of copper and many of its alloys. 


Included is a tabulation indicating the relative corro- 
sion resistance of the principal types of copper-base alloys 
when in contact with 183 different corroding agents which 
are frequently encountered in industrial processes, power 
plants water works, sewage systems, etc. 


This booklet offers you a convenient, authoritative basis 
for selecting copper and copper alloys to combat specific 
corrosive conditions. Send for vour copy. Fill in the 
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Metallic Ores 


(Continued from page 4) 


MANGANESE ORE — Tonnage now 
moving into the country on contract was 
placed at prices ranging from 79.8c. to 
81.8c. per long ton unit, 48% Mn, c.i-f., 
duty for account of buyer. On current 
business, nearby arrivals, quotations on 
Indian ore, basis 46 to 48% Mn, nominal 
at 92c. to 96c. per long ton unit, c.if., 
duty for account of buye 

Chemical grades, per ton, coarse or 
fme, minimum 80 percent MnOs, Bra- 
zitian or Cuban, carloads, in barrels, 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE Per lb. of 
contained MoSe, 90% concentrate, 60c., 
f.o.b. mines. 


TANTALUM ORE — Per lb. TazOs, 
$2.00@$2.50 for 60 percent concentrate, 
the price depending on impurities 


TITANIUM ORE Per gross ton, 
ilmenite, 56 to 59 percent TiO:, f.o.b. 
Atlantic seaboard, $16@$18, according 
to grade and impurities; quotations 
nominal. Rutile, per lb., minimum 94% 
concentrate, 34@44c., nominal. 





TUNGSTEN ORE — Per short ton unit 
of WOs, ore of known good analysis: 
Foreign ore, $65, in bond, equivalent to 
$73 at prevailing (50c. per lb. of W) duty. 
Domestic high grade scheelite (West- 
ern), nominal. 

North Carolina high grade ore $65.00, 
f.o.b. Henderson. 


VANADIUM ORE-Per lb. V20; con- 
tained, 274c., f.o.b. shipping point 


ZIRCON ORE — Per ton, c.i.f. Atlan- 
tic seaboard, minimum 65 percent ZrOs, 
$50@$55. 

: 


Molybdenum Shipments 

Shipments of molybdenum concen- 
trates in the third quarter contained 8,- 
037,500 lb. of Mo, which compares with 
7,042,300 lb. (revised) in the second 
quarter, the Bureau of Mines reports. 
Totals cover shipments to domestic and 
foreign consumers, plus concentrates 
converted to oxide at Miami, Ariz., and 
Langeloth, Pa. Production increased 
from 6,158,800 lb. of Mo contained in 
the second quarter to 7,773,500 Ib. in the 
third quarter. 

Consumption of molybdenum concen- 
trates in the July-Sept. period was 
6,525,200 Ib., against 5,546,800 Ib. in the 





preceding quarter. Stocks at mines and 
plants making molybdenum products on 
Sept. 30 totaled 16,704,500 lb., against 


. 19,159,100 Ib. at the beginning of the 


year (1950). 
es 


U. K. Copper Consumption 


Consumption of copper in the United 
Kingdom during November increased 
to 52,168 long tons, against 47,204 tons 
in October and an average of 43,458 tons 
a month in the eleven months ended 
November. Of the total quantity con- 
sumed in November, 36,334 tons was 
virgin metal and 15,834 tons was ob- 
tained from scrap. 

Stocks of virgin copper in the United 
Kingdom on Dec. 1, 1950 totaled 103,384 
tons, which compares with 120,411 tons 


.a month previous and 129,674 tons at the 


beginning of 1950 


Italy’s Quicksilver Output 


In the nine months ended September, 
1£50, Italy produced 1,325 metric tons of 
quicksilver, which compares with 1,107 
tons in the same period of 1949. Exports 
in the Jan.-Sept. period totaled 2,254 
tons, against 193 tons in the nine months 
of the previous year 





Metal Department 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 





We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC 
113 Astor Street, Newark 5, N. J. 
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BUYERS 





TUNGSTEN 


Chlorides 





svvenenennennnenneneuseenenson 


oanvenennenion 


Tungsten Concentrates, Tungsten Tin Concen 
trates * Mixed Tungsten Ores * Tungsten Tar! 


ings, Scrap, Tips, Grindings * Tin Concentrates 


— Tin Dross, Tin Furnace Bottoms 
TIN SELLERS 


Tungsten Concentrates to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungsten 
Rods and Wires * Tin Ingots, Tin Oxides, Tin 


233 BROADWAY 
NEW YORK 7, N.Y 
Plant: Glen Cove, N.Y 


Cable Address 
WAHCHANG NEW YORK 





{dvance Information on 


Non-Ferrous Metal 


Available by Telephone, Telegraph 
and Cable Promptly After Close of 
Markets each Wednesday 


For Terms Apply to 


E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street 


Prices 





New York, N. Y. 


‘Vevenvaneenenveveneonenventnnes 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 





COPPER ZINC LEAD 


IACONDA\ SALES/ COMPANY. 


” 





HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC (High Grade) 
HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
sonst HEAD PRODUCTS (Brass, Bronze, Copper, Nickel Silver, Zinc) 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 











Irvington Smelting 
L I A I) , & Refining Works 


Buyers, Smelters and Refiners of 
ST. JOE CHEMICAL LEAD Gold, Silver, Lead, Copper and Platinum 
BUNKER HILL CORRODING LEAD 


Ores, Sweeps and Bullion 
DOE RUN SUPER-REFINED LEAD 


Manufacturers of Copper Sulphate 
f T v Irvington, New Jersey 
dl I Lehigh Valley R. R. connection 


ST. JOE 


HIGH GRADE + INTERMEDIATE + PRIME WESTERN 


BUNKER HILL—99.99+ % PURE 


7 L 4ily | Bore hers J 
ZINC OXIDE | maw 


70 Pine St., New York 5, N. Y. 
$T. JOE LEAD FREE GRADES + BLACK, RED & GREEN LABELS 








bles PHIBRO,N. Y 


Cadmium - Antimony 


ORES, 
ST. JOSEPH LEAD COMPANY OVER 35 YEARS SERVICE METALS, 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES TO THE MINING AND 
250 PARK AVENUE, N. Y. 17, N.Y. + Eldorado 5-3200 METAL INDUSTRY ALLOYS 
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(Continued from page 1) 
scheelite is not quoting under prevailing 
conditions, and another tungsten miner 
is holding to $65, f.o b. shipping point, 
North Carolina 

Tin 

The price freeze left the market for 
Straits quality tin about unchanged 
throughout the week. Consumers are 
obtaining fair tonnages from the RFC on 
an average price basis. Prompt metal 
was quotable at $1.82) per pound. For- 
eign markets continued to advance, ris- 
ing to the New York equivalent 

World mine output of tin in November 
was estimated at 13,100 long tons, 
against 13,600 tons in October, the Tin 
Study Group reports. World production 
of metallic tin in November was 14,300 
tons, against 14,200 tons in October. 

Standard tin on the London Metal 
Exchange, first session, per long ton, was 
quoted daily as follows: 


Cundase Tin 
Spo’ 3-Months 


£1,325 

£1,360 
£1. 400 
£1,395 
£1,385 

Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as 
follows: Feb. Ist, $1.814; 2d, $1.814; 3d, 
$1,814; Sth, $1.81); 6th, $1814; 7th, 
$1.81ic. 


“@Qunme 


DAILY PRI 


—————ee Electrolytic Copper, 
Export Refinery 


Domestic Refinery 


Quicksilver 

Sellers reported a dull market and 
*continued price unsettlement. Business 
in scattered lots was noved during the 
last week down to $216 per flask, which 
compares with a minimum of $220 in the 
preceding week. Some operators contin- 
ued to hold to the top levels of recent 
weeks because, in their opinion, the 
weakness reflects “profit taking” that 
should end before long. Those who op- 
pose this view believe that actual con- 
sumption in non-recurring uses has not 
gained appreciably as a result of the 
defense economy. Several domestic 
mines plan to reopen and get into pro- 

duction by summer 


Silver 
The New York quotation for silver 
was firm but unchanged at 90.16c. an 
ounce troy 
London reported a steady market at 
781d. an ounce troy. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ove or 
concentrate is at 99.75 percent of the price 


quoted by the Treasury, which at present is 
equal to é34 9125 per ounce 


Ol 
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Straits Tin, 





Foreign Exchange 
Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 

on in terms of dollars as follows: 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis, N. Y¥ 

Sterling exchange futures, 60-day and 
90-day, nominal. 

London cables and checks quoted on 
even basis throughout week. 


Official London Prices 
The following delivered ——a 
have been fixed by the Ministry of 
Supply for the United Kingdom: 


COPPER 


Electrolytic, 
Fire refined, hi 
Fire refined nig 
sue refined, min 
refined, min 
Hoe rolled black wire rods, 
English 


high conductivity 
~ereed 


LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

ZINC 
Foreign (G.o.b. ) ony paid 
Domestic (G.o.b. 
Prime Western and debassed 
Refined and soe. - 
Minimum 99.99 percent. . 


/ Quotations } 





New York 


“New York 


St. Louis 


24.200 
24.200 
No Market 
24.200 
24.200 


24.425 
24.425 
24.425 
24.425 
24.425 
24.200 24.425 17.000 


Average 24.200 24.425 182.500 17.000 


Average prices for calendar week ended Feb. 3 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
24.425c.; Straits tin 182.667c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver 90.160c. 


182.500 
182.500 
182.500 
182.500 
182.500 
182.500 


17.000 
17.000 
17.000 
17.000 
17.000 


16.800 
16.800 
16.800 
16.800 
16.800 
16.800 17.500 


16.800 17.500 


17.500 
17.500 
17.500 
17.500 
17.500 








The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and agencies. They are 
reduced to the basis of cash, New York or St. Louis, as nected. Al! prices 
are in cents per pound 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are juoted on a delivered basis; that 
is, delivered at consumers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard On f.a.s. transactions we deduct 
0.075c. for lighterage, etc., to arrive at the f.0.b. refinery quotation 


Sterling 
Exchange 
“Checks” 

1 $2.80 
2 2.80 
3 


Silver 
New York London 
90.160 78 ed. 
90.160 78 ‘ed. 
Not Quoted 


Gold 
London 

2483. 

248s. 


Feb 








Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125¢ per 4 
slabs, 0.375c. and up; cakes 0.425¢ end up. ay on weight and 
dimensions; billets 1.35c. and up, 4 and quality 
Discount on cathodes 0.125c. to 0.15c. per ~#y 

Quotations for zinc are for ordinary Prime Western brands 
obtaining over Prime Western zinc in the East St 
following grades, in cents per pound: Selected 0.10c Special. 
0.25c.; Intermediate, 0.5c. High Grade sinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c pound over 
the East St. Louis basis for Prime Western: on Special -_ Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, and are based on cales of 
domestically refined meta! sold to domestic c s. The ial on 
sales in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis Corroding grade commands a pre 
mium over common lead of 10 points 





Premiums 
Louis market on the 





Silver, Gold, and Sterling Exchange 


Sterling 

Exchange 

Feb “Checks 
5 2.80 
6 2.80 


= 


7 2.80 


Silver 
New Yor« London 
90.160 78 ted. 
90.160 78 ted. 
90.160 78 ted. 


Gold 
London 
248s. 
248s. 
248s. 


Average silver, 90.160c.; Sterling Exchange 280.000c. 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is _Rsually one- quarter cent below the price paid for such bar silver, this 
for carrying, delivering, and marketing In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 





The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective om July 1, 1946 
under an amendment to the Silver Purchase Act of July 6. 1939 

London silver quotations are in pence per troy ounce, basis 999 fine 

London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in’ the forencon. Por 
premium on cables see Foreign Exchange 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
37.84 38.13 a32.23 
39.15 39.44 
39.15 39.44 
39.59 39.88 
40.55 40.84 

. 4099 41.28 
(a) Free cutting 


CADMIUM — Per lb. Special shapes, 
to platers, $2.80. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 41.03c., rolls 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b. 
mills 28.67c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 22c. 


Yellow Brass 
Best quality brass 
Red brass 80% ..... 


MONEL METAL — Per lb. (base 
prices) Standard cold-rolled sheet, 53c.; 
cold-rolled strip, 56c. Rods, hot-rolled, 
57c. Shot and blocks, 46c. 


MUNTZ METAL — Per 
36.35c.; sheets, 41.18c. 


lb., rods 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 69c.; rods, hot-rolled, 65c. 


NICKEL SILVER —Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.9lc.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.91c. 


PHOSPHOR BRONZE-~-Per ib., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per |b., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c.; 
plates 234@24ic., depending on size. 


Metallic Compounds 


ARSENIOUS OXIDE 
oxide), refined, white minimum 99 per- 
cent — Per lb., 64c., in barrels, carload 
lots, delivered. 


(arsenic tri- 


COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 


per lb. of Co contained. Ceramic grade, 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
Fi Paso, Texas and Douglas, Ariz. 




















70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 

COPPER SULPHATE — Per lb., in 


carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 


Alloys 


FERROCHROMIUM ~— Per lb. of Cr: 
High carbon (4 to 9% C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30ic. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM., Etc.—Per |b. 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoO;), 
$1.15; molybdic trioxide (MoO;), bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN Per lb. of W 
contained, 75@80 percent W, $3.25. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 
. 
Quotations on non-metallic minerals 
appeared in Feb. 1 issue. 
e 


Tri-State Concentrates 
Joplin, Mo., Feb. 3, 1951 
Blende 


(jig and table 60 


Prime coarse 
‘lotation, 60 zine 


Flo $115.00 


Galen 
lead $218.42 
The settling basis on zinc concentrate 
remained unchanged this week at $115 
per ton. Galena was unchanged at $218.42 
per ton 
* 


Mine Production of Gold 


Mine output of recoverable gold in 
the United States in 1950 totaled 2,391,- 
683 fine oz., a gain of 20 over 1949, 
according to a preliminary estimate by 
the Bureau of Mines. The increase re- 
sulted chiefly from a greater output of 
byproduct gold in base-metal produc- 
tion 

a 


Smelters’ Copper Scrap Prices 

Custom smelters’ nomina] buying 

prices for scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 2lic.; 

No. 2 heavy copper and wire, 20c.; 

Light copper, 19c.; refinery brass, 19ic. 
7 


Aluminum Ingot Prices 

Remelted aluminum ingot prices, in 
lots of 30,000 lb. or more, delivered, 
cents per pound: 

Piston No. 122, 30ic.; No. 12 Alloy, 
29ic.; Deoxidizing, Grade 1, 314c.; Grade 
2, 30\c.; Grade 3, 29\c.; and Grade 4, 29c 








Zine Use in November 

Slab zinc consumption during Novem- 
ber declined 8% to 77,133 tons, the 
Bureau of Mines reports. Die casters 
reported a drop of 18%, followed by gal- 
vanizers and brass mills, each with de- 
creases of 5%. 

Consumption of slab zinc in Novem- 
ber and the months ended 
November, in tons: 


eleven 


Nov Jan.-Nov 
1950 1950 
Galvanizers 
Sheet and strip 14,350 
Wire and rope 4,064 
Tube and pipe 7.447 
Fittings 1,004 
Other products __ 8,584 
Totals 35,449 
Brass and Bronze 
Sheet, strip, plate 
Rod and wire 
Tube 
Castings, billets 
Copper-base ingots 
Other products 
Totals 
Zinec-base alloys 
Die castings 
Stamping dies, etc 
Slush, sand castings 
Totals 
Rolling mills 
Oxide plants, etc a) 


175,071 
42,916 
86,571 
10,512 

— 84,591 

399,661 


Totals consumed 867,984 
a) Includes zine used for slush castings 
wet batteries, desilverizing lead, light-metal 
alloys, and miscellaneous items 
Stocks of slab zinc at consumers’ 
plants at the end of November totaled 
56,840 tons, which compares with 59,150 
tons a month previous 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities in cents per lb. 
No. 1 copper wire (a) 194@20 
Heavy copper & wire, mixed (a) 18@18% 
Light copper . (a) 17@174 
No.1 composition ... (a) 17@178 
Composition turnings . (a) 164@17 
Cocks and faucets. . 164@17 
Light brass ......... 119@12 
Yellow brass turnings, mix 134@14 
Heavy yellow brass, mix 14@144 
Auto radiators, unsweated 144@15 
Brass pipe, cut — 171@173 
Rod brass turnings, No. 1.. 17@173 
Rod ends, brass 17@173 
New soft brass clips. . 184@19 
Cast aluminum, mixed... 154@16 
Aluminum pistons, clean... 154@16 
Aluminum crankcases 154@16 
Aluminum clips, new soft. . 18@184 
Sheet aluminum, old clean. 14@144 
Duralumin clips, new. 
Aluminum turnings, clean 
Zinc die cast, mixed 
Zinc die cast, new.. 
Old zinc 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype... 
Electrotype 
Solder joints close cut. . 
Block tin pipe 
No.1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Monel turnings 
Nickel clips, new...... 
Nickel anodes, cast. . 

(a) Nominal 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





ec 


Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





—_ 


METAL SALES OFFICE - 57. WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 
properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
York, N. Y.; Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 
Nome, Alaska. 


OPERATING OFFICES: Newhouse Building, 
Salt loke City, Utah; Fairbanks, Aloska 











High Purity Ingots and Ingot Bars 
From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 


. 99.93% 
. 0003 
Sclontom ‘4 Te sly um t onbia ned) .0068 


“PUBLES DODGE CORPORATION [eeeaemes 


40 WALL STREET * NEW YORK 5, N.Y. in Copper 





